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et o s ol il il thesghts, meaaber, bersdtants, s sppuens ces to the same belonging ot in aty wa

incident or appertaining, Including ol buﬂl-ﬂgl::wu and refrigerators, hc:'ltng. airp conditlonin hxmbﬁ?:nd d% fixtares,

to wall carpeling, fences and gates, and any other cqti:mcnt or fixtures now or hercafter atty connecled or fitted in any manner.

31 ﬁ tho intention of the parties hereto that all such fixturey and equipment, other than houschold furniture, be,mn.sidémr a part of
L4} A . s

g:a represents and warrants that gaid
th i premises gre fre and clear of all |
vey or encumber the same; and that the Mortgagar will
from and against the Mortgagor and every person wh

THE MORTGAGOR COVENANTS*AND AGREES AS FOLLOWS;

1. That the Morigagor will romptly pay the d oterest on the indebtedness idenced by sald promissory note at the
ﬁmﬂmlhllhemannerlhminppm%cd,wy Ptinc}pallm erest on tho indel evide y said promissory

2, That this mortgage will secure the Mortgages for an additiona) sums ‘whlch may be advanced hereafter, ot the option of the

Mortgagee, for the payment of ' s, lﬂmd Insurance premiums, repairy or other such purpeses pursuant to the

ﬁlmmi&m ;:f this loans or advancés that may hereafter be made by the Mnrtlrageo to the Morty: 59‘; under
¢ authori

laws of South Carolina, 23 amended, or similar statutes: and ol sums 3o advan 1l bear
Interest at the same rats o rates g that provided fn sald note us) th greed upon by the parties and shall be payablo at the
demand of the Mormgraj unless otbywise provided in writing, . . 1 e

3. That Mortgagor will keep the improvements on the mortgaged premises whether now existing or hereafler to be erected, jnsured
against loss by fire, windstorm and other hazards ] lug hereunder nt any lime and in a company or
companies acceptahle 1o the Mortga ( of palicies of insurance to the Maortygagee ane
axrees that elt such policies shall be eld by th ld shall include loss payable clauses in favor of the
Mortgagee; and in ﬂ event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
.\In}r!gagnr al any time fail tp kcn? said premises fnsured o fail 1o Pay the premiums for such insurance, then the Mortgagee Inay cause

puch Unprovements to be insured in the name of the Mortgagor and reim urse ftself for the cost of sucl, insurance, with interest as
hereinzbove provided, noete

4. That the Mortgagor will keep all improvements upon the mortgaged premises n good repair, and should Mortgagor fail 1o do
s, Lhe Morigagee may, at Its option, enter upon said premises and make wﬁule\'cr repairs are necessary and charge the expenses for such
repais to the mortgage debt and collect the same under this mortgage, with inferest as hereinabove provided,

5. That the Mortgagee May at any time require the issyance and maintenance of insurance upon the life of an[y persan ohiligated
under the indebtedness secured hereby in q sum sufficlent to pay the mortgage debt, with (he Mortgagee as bene icia?'. and if the

Sri;miuuu are not otherwise paid, the Mortgagee may pay said premiurs and any amount so paid shall becom part of the mertgage
ebt. ‘ .

6. That Martgagor agrees to pay all tases and other public assessments Tovied against the mortgaged premises op o before the
due dates thereof and 1o cxhibit the receipts therefor at the offies of the Morgagee immediately upon payment, and should the Mort-
kagor fail to pay such tazes and assessments when the same shall fall due, the Muortgagee may, at its option, pay the same and charge
the amounts 50 pald 1o the mortgzge debt and collect the same under this mortgage, with nterest as above provided.

T. That if this mortgage secures 2 “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby

secured shall be dishursed to the Mortgagor in periodic paym progresses, in accordance with the teans and condi-
ll'l;lli of 4 Construction Loan Agreenient which [y separately ex e a part of th
relerence,

is mortgage and incorporated herein by

8. That the Mortgagor will 0ot further encumber the premises above described, without the prior consent of the Martgagee, and
should the Mortgagor s enctmber such premises; the Mortgagee may, at jty option, “eclare- the indebiedness hereby secured to be
immediztely due and payzble and may (nstityte any proceedings necessary 1o collect said tndeblednesy,

B That showld the Mortgagor alienale the mort aged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage Indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost a3 required by the Assoclation for processing the
assurnption. furnish the Association with & copy of the Contract of Sale, Band for Title, or of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the max/-
inum rate per annum permitted to be charged at that time by applicable Suulﬁ Carolina Taw, or a Jesser inctease in interest rate as may
he determined by the Association. The Assoclation will notify the Mortgagor or his purchaser of the new interest rale and monthly pay-
ments, and will mail him g new passbook, Should the Llorlﬁigur. or his Purchaser, fail 1o comply with the provisions of the within

t

patagraph, the Mortgagee, at [t oplion, may declare the indebtodness hereby sscured to he Immediatcly due and payabls and may
institute any prouu{izngs necessary 1o collect sald indebtedness, ' .

10. That should (ke Mortgagor fail to make payments of princinal and interest as due on the promissory note and the same shall be
unpaid for 2 period of thity {30} days, or {f there should be any failure to comply with and alide by any by-laws or the charter of
the Mortgagee, or any stipulations set out In this mortgage, the Mortgagee, nt its'option, may write ta the Klortganor at his last known
address giving him thirty {30) days in which to rectlly the said default and should the Mortgagor fail to rectify said defaylt within the
said thirty days, the Mortgagee, may, at iIs option, increase the interest rate on the loan halance for the remaining term of the loan or
for & lesser term to the maximum rale per annum permitted 1o be c arged at that timie by applicahle South Carolina law, or a lesser
increase rate a1 may be determined by the Association, The monthly payments will be adjusted accordingly.

11, That should the Mortgagor fail to make payments of ?rincfpal and interest as due on the promissory note and should apy monthly
ingtallment past due for 4 period In excess of 15 dayy, the Mortgagee may collect & “late charge” not 1o exceed an xmount

equal o five (55%) per centum of any ruch past dus Installment In order to cover the extra expense [ncident 1o the handling of sych
delinquent payments,

12. That the Mortgagor herehy assigns 1o the Mortgagee, iis successory and assigus. all the reals, issues, and profils accruing from
the mortgaged premises, retainin the right to colloet the same 50 Jon a1 the debt hereby secured is not tn arrears of payment, but
should any part of the principal indehtedness, or Intetest, taxes, of fire [nsnrance premiums, be pavt due and unpaid, the Mortgagee
malv without natice or furthee rroceedings take over the mortgaged premises, if they shall he occupied by a tenant or tenants, and
callect said repts gnd profits and apply the same to the indebtedness hereby secur , without Hability to account for anything more
than the renty and profits actually coll"mﬁl, fess the cost of collection, end any. tenant is authorized, npon request by Mortgazee, to
make all rental payments direct to the Motgs . without lability to the Mortgagor, until notffied 1o the contrary by the Mortgagee;
and thould said premises gt the time of su| ﬁauh be occup bﬁ the Mostgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Courf of Common Fleas who shall be resie ent or presiding in the county aforesakl for the appalnt-
ment of & receiver with authority to take- possession of sald premises and collect such renty and profits, applying skl teats, afler pay-
lnﬁ lhcu!ms of collection, to the mortgage debt without lishiity 1> acvount for anything more than the rents and profits ¥
collect

optiori, may require the Mortgagor to pay to the Mortgagee, on the fint day of each month unti] the

by s fully paid, the following sums In sdditlon to the payments of peincipal amd Interest provided n sald note: & sum
equal to the premiums that will nest become due and payal

hazand Insurance covering the morigaged roperty, plus taxes, and
the Mortgagee) loss all sumy already pak!? ,

such prehiums, taxes. and ussexsments will be o

special assesuments. Should these payments exceed the amount of payments actinally made by for taxes, assessments, or

Instrance preminms, the erpesy may i:m :

aaid sums shall be Insufficient to make said payments when the same shall become due and payahle, the Morigagor shall pay to the

Mortgagee any amounts hecesury to make up the deficiency. Th Mortgagor ,

heveol, Morigagee may, at ils oplion, :mlg for renewal o the balznce
remaining due on the morgage and the Mortgagor may, at ity i required for the remalnin

years of the term. or the Mortgagee may pay ruch premium and add the same to hich event the Morlzagor sha

repay to Mortgagee such premium phyment, with interest, of the pate specified in sary note, in equal monthly fngtallments
mlhertmainingparmmlpcdod. S - :

i

Ty

credited by the Mortgagee on mhmluenl payments to e made hy the Mortgagor; if, howeyer,
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